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CURRENT ACADEMIC POSITION

UNIVERSITY OF TEXAS RIO GRANDE VALLEY (UTRGV), Edinburg, TX September 2015 to Present
Professor and Chair, Department of Economics and Finance

FORMER ACADEMIC POSITIONS

UNIVERSITY OF TEXAS RIO GRANDE VALLEY (UTRGV), Edinburg, TX
Interim Chair, Department of Economics and Finance February 2015 to August 2015

UNIVERSITY OF TEXAS-PAN AMERICAN (UTPA), Edinburg, TX

Professor of Economics, Department of Economics and Finance September 2010 to present
Director of the Ph.D. Program, College of Business Administration June 2008 to May 2011
Associate Professor of Economics, Department of Economics and Finance September 2004 to August 2010

ITESM-CAMPUS MONTERREY, Mexico
Associate Professor of Economics, Department of Economics August 2003 to July 2004
Assistant Professor of Economics, Department of Economics January 2000 to July 2003

FORMER PROFESSIONAL EXPERIENCE, NON-ACADEMIC

Treasury Dealer and Manager, Treasury Department, American Finance Center

SONY Capital Corporation, New York, from July 1998 to January 2000.
Responsibilities: 1) Foreign Exchange (FX) Trading; 2) Financial Analysis: FX Hedging under Forwards and Options;
3) Analysis of Latin American and U.S. Markets; and 4) Supervision of Treasury Analyst.

Assistant Vice President, Foreign Exchange and Funds Trader

The Bank of Tokyo-Mitsubishi, Miami Agency, from March 1997 to June 1998.
Responsibilities: 1) Economic Research of Latin American Countries; 2) FX and Funds Trading (Lending/Borrowing).
Control of the Daily Flow of Funds; and 3) Acting Chairman of the Asset-Liability Management Committee.

Visiting Economist, Bank of Japan, Tokyo, May to June 1996.
Institute of Monetary and Economic Studies, Research Division I.

EDUCATION

= Ph.D. in Economics, University of Tsukuba, Japan, 1996. Doctoral Program in Policy and Planning Sciences.
Dissertation Title: “Four Essays on the Empirical Open Economy: On Exchange Rates and the Current Account.”

= Master of Science (M.Sc), Economics, University of Tsukuba, Japan, 1994.

= Bachelor of Arts (BA), Economics, University of Brasilia, Brazil, 1987. Dept. of Economics.

RESEARCH AREAS

International Finance, Development Economics, and Macroeconomics.


mailto:andre.mollick@utrgv.edu

COURSES TAUGHT AT UTRGV (UTPA before Fall 2015)

= Ph.D. Level: International Finance, International Trade, Macroeconomic Theory, Seminar in International Business
Issues.

= MBA Level: Managerial Economics, Principles of Economics.

= Undergraduate Level: Principles of Macroeconomics, Principles of Microeconomics, Macroeconomic Theory,
Microeconomic Theory, Money and Banking.

COURSES TAUGHT AT MONTERREY TEC

Undergraduate Level: Econometrics 1, Finance Theory, Seminar of International Economics, Seminar of the Mexican
Economy.

REVIEWER ACTIVITIES FOR PROFESSIONAL JOURNALS

Served as Referee/Reviewer for the following professional journals [* indicates more than one refereeing activities of
different manuscripts]:

Acta Oeconomica, African Development Review,

AIMS Energy, American Journal of Agricultural Economics,
Annals of Regional Science, Applied Economics*,

Applied Energy, Applied Financial Economics,

Asian Academy of Management, Asian Review of Accounting*,

Bulletin of Economic Research*,

Cogent Economics and Finance, Contemporary Economic Policy*,

Eastern Economic Journal*, Economia Aplicada*,

Economic Change and Restructuring, Economic Development Quarterly*,

Economic Modelling*, Economic Systems,

Economics and Business Letters, Economics Research International,
Economies*, El Trimestre Econémico,

Emerging Markets Finance and Trade*, Empirical Economics*,

Energy Economics¥*, Energy Strategy Reviews,

Ensayos, Revista de Economia, Estudios Econdmicos*,

European Journal of Operational Research, Financial Review,

Global Economy Journal*, Global Economic Review,

Growth and Change¥*, International Economics and Economic Policy,
International Journal of Central Banking, International Review of Economics and Finance*,
International Journal of Emerging Markets, International Review of Financial Analysis*,
International Studies Review, International Trade Journal*,

Japan & the World Economy, Journal of African Business*,

Journal of Applied Economics, Journal of Asian Economics,

Journal of Cleaner Production, Journal of Development Studies*,

Journal of Economic Asymmetries, Journal of Economic and Administrative Sciences,

Journal of Economic Studies,
Journal of International Financial Markets, Institutions & Journal of International Money and Finance*,

Money*,

Journal of International Trade & Economic Development, Journal of Macroeconomics*,

Journal of Money, Credit and Banking, Journal of Risk and Financial Management,
Managerial Finance,

North American Journal of Economics and Finance, Portuguese Economic Journal,

Publius: The Journal of Federalism*, Quarterly Review of Economics and Finance,
Review of Urban & Regional Development Studies, Resources Policy*,

Revista Brasileira de Economia de Empresas, Revista Estudiantil de Economia,

Social Problems, South African Journal of Economics*,

State and Local Government Review, Studies in Comparative International Development,
Studies in Nonlinear Dynamics & Econometrics, Theoretical Economics Letters,

Third World Quarterly, and World Development*.



PARTICIPATION IN EDITORIAL BOARDS

Associate Editor of Revista Brasileira de Economia de Empresas (RBEE, Brazilian Journal of Business Economics, Brazil),
Catholic University of Brasilia, 2002 -.

Associate Editor of Politicas Publicas (Mexico), Monterrey Institute of Technology, 2013-2014.

PROFESSIONAL MEMBERSHIPS

= Member of the American Economic Association (AEA) since 1993.
=  Member of the American Society of Hispanic Economists (ASHE) since 2008.
= Member of Mexico’s Sistema Nacional de Investigadores (SNI), Level I, in 2004.

PUBLICATIONS IN INTERNATIONAL JOURNALS

83. Mollick, André V. and Md Ruhul Amin, Occupancy, Qil Prices, and Stock Returns: Evidence from the U.S. Airline
Industry, Journal of Air Transport Management, 2021, 91: article 102015.

82. Rodriguez-Nieto, Juan Andrés, and Mollick, André V., The U.S. Financial Crisis, Market Volatility, Credit Risk, and
Stock Returns in the Americas, Financial Markets and Portfolio Management, 2021, 35: 225-254.

81. Vianna, Andre, and Mollick, André V., Threshold Effects of Terms of Trade on Latin American Growth, Economic
Systems, 2021, article 100882.

80. Killins, Robert, and Mollick, André V., Performance of Canadian Banks and Oil Price Movements, Research in
International Business and Finance, 2020, 54: article 101258.

79. Mollick, André V., Vianna, Andre, and Hazarika, Gautam, Democracy in Emerging Markets: A New Perspective on the
Natural Resources Curse, The Extractive Industries and Society, 2020, 7: 600-610.

78. Huang, Wanling, and Mollick, André V., Tight oil, Real WTI prices and U.S. Stock Returns, Energy Economics, 2020,
85: article 104574.

77. Cabral, René, Carneiro, Francisco G., and Mollick, André V., Inflation Targeting and Exchange Rate Volatility in
Emerging Markets, Empirical Economics, 2020, 58: 605-626.

76. Cabral, René, Mollick, André V., and Eduardo Saucedo, Northbound Border Crossings from Mexico to the U.S. and the
Peso/Dollar Exchange Rate, Research in Transportation Business & Management, 2019, 33: article 100423.

75. Mollick, André V., and Hamid Sakaki, Exchange Rates, World Stock Returns, and Oil Prices, Resources Policy, 2019,
61: 585-602.

74. Cabral, René, Mollick, André V., and Eduardo Saucedo, Foreign Direct Investment in Mexico, Crime, and Economic
Forces, Contemporary Economic Policy, 2019, 37 (1): 68-85.

73. Vianna, André C., and Mollick, André V., Government Size and Openness: Evidence from the Commodity Boom in
Latin America, Resources Policy, 2018, 59: 318-328.

72. Vianna, André C., and Mollick, André V., Institutions: Key Variable for Economic Development in Latin America,
Journal of Economics and Business, 2018, 96: 42-58.

71. Egly, Peter V., David W. Johnk, and Mollick, André V., Bank Net Interest Margins, the Yield Curve, and the 2007-
2009 Financial Crisis, Review of Financial Economics, 2018, 36: 12-32.

70. Cabral, René, and Mollick, André V., Mexican Real Wages and the U.S. Economy, Economic Modelling, 2017, 64:
141-152.



69. Assefa, Tibebe A., and Mollick, André V., Financial Development and Economic Growth in Africa, Journal of African
Business, 2017, 18 (3): 320-339.

68. Assefa, Tibebe A., Esqueda, Omar, and Mollick, André V., Stock Returns and Interest Rates around the World: A Panel
Data Approach, Journal of Economics and Business, 2017, 89: 20-35.

67. Huang, Wanling, Mollick, André V., and Khoa H. Nguyen, Dynamic Responses and Tail-Dependence among
Commodities, the U.S. Real Interest Rate and the Dollar, Empirical Economics, 2017, 53 (3): 959-997.

66. Cabral, René, Garcia-Diaz, Rocio, and Mollick, André V., Does Globalization Affect Top Income Inequality? Journal
of Policy Modeling, 2016, 38: 916-940.

65. Cabral, René, Mollick, André V., and Eduardo Saucedo, Violence in Mexico and its Effects on Labor Productivity,
Annals of Regional Science, 2016, 56 (2): 317-339.

64. Mollick, André V., Adoption of the Gold Standard and Real Exchange Rates in the Core and Periphery, 1870-1913,
International Finance, 2016, 19 (1): 89-107.

63. Huang, Wanling, Mollick, André V., and Khoa H. Nguyen, U.S. Stock Markets and the Role of Real Interest Rates,
Quarterly Review of Economics and Finance, 2016, 59: 231-242.

62. Mollick, André V., and Khoa H. Nguyen, U.S. Oil Company Stock Returns and Currency Fluctuations, Managerial
Finance, 2015, 41 (9): 974-994.

61. Mollick, André V., VIX and the Variance of Dow Jones Industrial Average Stocks, Managerial Finance, 2015, 41 (3):
226-243.

60. Mollick, André V., and Cabral, René, Assessing Returns to Education and Labor Shocks in Mexican Regions after
NAFTA, Contemporary Economic Policy, 2015, 33 (1): 190-206.

59. Assefa, Tibebe A., and Mollick, André V., African Stock Market Returns and Liquidity Premia, Journal of International
Financial Markets, Institutions & Money, 2014, 32: 325-342.

58. Hales, Alma, and Mollick, André V., The Impact of ADR Activity on Stock Market Liquidity: Evidence from Latin
America, Quarterly Review of Economics and Finance, 2014, 54 (3): 417-427.

57. Desai, Chintal A., and Mollick, André V., On Consumer Credit Outcomes in the U.S.-Mexico Border Region, Journal
of Financial Services Research, 2014, 45 (1): 91-115.

56. Escobari, Diego, and Mollick, André V., Output Growth and Unexpected Government Expenditures, B.E. Journal of
Macroeconomics, 2013, 13 (1): 481-513.

55. Mollick, André V., and Assefa, Tibebe A., U.S. Stock Returns and Oil Prices: The Tale from Daily Data and the 2008-
2009 Financial Crisis, Energy Economics, 2013, 36: 1-18.

54. Egly, Peter, and Mollick, André V., Did the U.S. Treasury’s Capital Purchase Program (CPP) Help Bank Lending and
Business Activity? Review of Quantitative Finance and Accounting, 2013, 40: 747-775.

53. Mollick, André V., and Ibarra-Salazar, Jorge, Productivity Effects on the Wage Premium of Mexican Maquiladoras,
Economic Development Quarterly, 2013, 27 (3): 208-220.

52. Fullerton Jr., Thomas, and Mollick, André V., Border Region Panel Evidence on PPP Deviations, Applied Economics,
2013, 45 (16): 2175-2182.

51. Mollick, André V., and Assefa, Tibebe A., Carry-Trades on the Yen and the Swiss Franc: Are they Different? Journal
of Economics and Finance, 2013, 37 (3): 402-423.

50. Mollick, André V., and Sachsida, Adolfo, The Price Puzzle under Changing Monetary Policy Regimes, iBusiness, 2012,
4: 318-325.

49. Cabral, René, and Mollick, André V., Convergence Rates to Output Growth in a Global World: The Roles of Openness
and Government Size, International Trade Journal, 2012, 26 (3): 201-222.

48. Esqueda, Omar, Assefa, Tibebe A., and Mollick, André V., Financial Globalization and Stock Market Risk, Journal of
International Financial Markets, Institutions & Money, 2012, 22 (1): 87-102.



47. Faria, Jodo R., Mollick, André V., Sachsida, Adolfo, and Wang, Le, Do Central Banks Affect Tobin’s q?, International
Review of Economics and Finance, 2012, 22 (1): 1-10.

46. Mollick, André V., Income Inequality in the U.S.: The Kuznets Hypothesis Revisited, Economic Systems, 2012, 36:
127-144.

45. Cabral, René, and Mollick, André V., Mexico's Regional Output Convergence after NAFTA: A Dynamic Panel Data
Analysis, Annals of Regional Science, 2012, 48 (3): 877-895.

44. Mollick, André V., The World Elasticity of Labor Substitution across Education Levels, Empirical Economics, 2012,
41 (3): 769-785.

43. Mollick, André V., and Mora, Marie, The Impact of Higher Education on Texas Population and Economic Growth,
Annals of Regional Science, 2012, 48 (1): 135-149.

42. Lizardo, Radhames, and Mollick, André V., The Impact of Chinese Purchases of U.S Government Debt on the Treasury
Yield Curve, Global Economy Journal, 2011, 11 (4): Article 3.

41. Mollick, André V., Cabral, René, and Carneiro, Francisco G., Does Inflation Targeting Matter for Output Growth?
Evidence from Industrial and Emerging Economies, Journal of Policy Modeling, 2011, 33: 537-551.

40. Mollick, André V., and Cabral, René, Government Size and Output Growth: The Effects of "Averaging out", Kyklos,
2011, 64 (1): 122-137.

39. Cabral, René, and Mollick, André V., Intra-Industry Effects on Mexican Manufacturing Productivity before and after
NAFTA, The Journal of International Trade & Economic Development, 2011, 20 (1): 87-112.

38. Ibarra-Salazar, Jorge, and Mollick, André V., Financial Dependency of Mexican Border Municipalities, Journal of
Borderlands Studies, 2010, 25 (3 & 4): 64-86.

37. Bai, Shuming, and Mollick, André V., Currency Crisis and the Forward Discount Bias: Evidence from Emerging
Economies under Breaks, Journal of International Financial Markets, Institutions & Money, 2010, 20 (5): 556-574.

36. Faria, Jodo R., and Mollick, André V., Tobin’s q and U.S. Inflation, Journal of Economics and Business, 2010, 62: 401-
418.

35. Cabral, René, Mollick, André V., and Faria, Jodo R., Capital and Labor Mobility and their Impacts on Mexico’s Regional
Labor Markets, Journal of Development Studies, 2010, 46 (9): 1523-1542.

34. Lizardo, Radhames, and Mollick, André V., Qil Price Fluctuations and U.S. Dollar Exchange Rates, Energy Economics,
2010, 32 (2): 399-408.

33. Mollick, André V., and Faria, Jodo R., Capital and Labor in the Long-Run: Evidence from Tobin’s q for the U.S.,
Applied Economics Letters, 2010, 17 (1): 11-14.

32. Lizardo, Radhames, and Mollick, André V., The Sustainability of the U.S. Current Account Deficit: Revisiting Mann’s
Rule, Global Economy Journal, 2009, 9 (4): Article 4.

31. Lizardo, Radhames, and Mollick, André V., Do Foreign Purchases of U.S Stocks Help the U.S. Stock Market?, Journal
of International Financial Markets, Institutions & Money, 2009, 19 (5): 969-986.

30. Mollick, André V., Crisis and Volatility in Asian versus Latin American Real Exchange Rates: 1976 to 2006, Economie
Internationale (International Economics), 2009, 117: 5-29.

29. Faria, Jodo R., Mollick, André V., Albuquerque, Pedro, and Ledn-Ledesma, Miguel, The Effect of Oil Price on China's
Exports, China Economic Review, 2009, 20: 793-805.

28. Lizardo, Radhames, and Mollick, André V., Can Latin America Prosper by Reducing its Government Size?, The Cato
Journal, 2009, 29 (2): 247-266.

27. Mollick, André V., The Employment Responses of Skilled and Unskilled Workers at Mexican Maquiladoras: The
Effects of External Factors, World Development, 2009, 37 (7): 1285-1296.

26. Mollick, André V., and Cabral, René, Productivity Effects on Mexican Manufacturing Employment, The North
American Journal of Economics and Finance, 2009, 20: 66-81.



25. Suliman, Adil, and Mollick, André V., Human Capital Development, War, and FDI in Sub-Saharan Africa, Oxford
Development Studies, 2009, 37 (1): 47-61.

24. Mollick, André V., The Rise of the Skill Premium in Mexican Maquiladoras, Journal of Development Studies, 2008, 44
(9): 1382-1404.

23. Mollick, André V., Faria, Jodo R., Albuquerque, Pedro, and Leon-Ledesma, Miguel, Can Globalization Stop the Decline
in Commodities’ Terms of Trade? The Prebisch-Singer Hypothesis Revisited, Cambridge Journal of Economics, 2008, 32
(5): 683-701.

22. Giudici, Emiliano, and Mollick, André V., Convergence in Eastern Caribbean States, The Annals of Regional Science,
2008, 42 (4): 893-909.

21. Kim, Sei-Wan, Mollick, André V., and Nam, Kiseok, Common Nonlinearities in Long-Horizon Stock Returns: Evidence
from the G-7 Stock Markets, Global Finance Journal, 2008, 19: 19-31.

20. Mollick, André V., Relative Wages, Labor Supplies and Trade in Mexican Manufacturing: Evidence from Two Samples,
Journal of International Trade & Economic Development, 2008, 17 (2): 213-241.

19. Mollick, André V., and Soydemir, Gokce, The Impact of the Japanese Purchases of U.S. Treasuries on the Dollar/Yen
Exchange Rate, Global Economy Journal, 2008, 8 (1): Article 4.

18. Mollick, André V., What Explains Unemployment in U.S.-Mexican Border Cities? The Annals of Regional Science,
2008, 42 (1): 169-182.

17. Mollick, André V., Random Walks and Half-Lives in Chilean and Mexican Peso Real Exchange Rates: 1980 — 2003,
Journal of Applied Economics, 2007, X (1): 185-211.

16. Mollick, André V., Inventory Control in the Japanese Vehicle Industry, International Journal of Technology, Policy
and Management, 2007, 7 (1): 32-48.

15. Mollick, André V., The Growth of Texas Counties in the 1990s: The Roles of County Size and Industry Clusters, Review
of Regional Studies, 2006, 36 (1): 87-120.

14. Ibarra-Salazar, Jorge, and Mollick, André V., Mexican Northern Border Municipalities, Financial Dependence and
Institutions, The Annals of Regional Science, 2006, 40 (4): 859-874.

13. Mollick, André V., Cortez-Rayas, Abigail, and Olivas-Moncisvais, Rosa A., Local Labor Markets in U.S.-Mexican
Border Cities and the Impact of Maquiladora Production, The Annals of Regional Science, 2006, 40 (1): 95-116.

12. Mollick, André V., and Wvalle-Vazquez, Karina, Chinese Competition and its Effects on Mexican Maquiladoras,
Journal of Comparative Economics, 2006, 34: 130-145.

11. Mollick, André V., Ramos-Duran, René, and Silva-Ochoa, Esteban, Infrastructure and FDI Inflows into Mexico: A
Panel Data Approach, Global Economy Journal, 2006, 6 (1): Article 6.

10. Faria, Jodo R., and Mollick, André V., The Nominal Theory of Interest under Habit Formation: Evidence for the U.S.,
1959-2002, The North American Journal of Economics and Finance, 2004, 15: 333-354.

9. Mollick, André V., Production Smoothing in the Japanese Vehicle Industry, International Journal of Production
Economics, 2004, 91 (1): 63-74.

8. Mollick, André V., and Quijano, Margot, The Mexican Peso and the Korean Won Real Exchange Rates: Evidence from
Productivity Models, Journal of Economic Development, 2004, 29 (1): 189-208.

7. Mollick, André V., Employment Determination at Mexican Maquiladoras: Does Location Matter? Journal of Borderlands
Studies, 2003, 18 (2): 45 - 67.

6. Mollick, André V., Real Exchange Rates and Target Interest Rates in a Simple VAR Model, Portuguese Economic
Journal, 2003, 2 (3): 195-218.

5. Mollick, André V., Real Exchange Rate Shocks on Tradables, Nontradables, and the Current Account: Mexico, 1980-
2000, Empirical Economics, 2003, 28 (3): 615-638.

4. Mollick, André V., Effects of U.S. Interest Rates on the Real Exchange Rate in Mexico, Economics Bulletin, 2002, 6 (3):
1-15.



3. Mollick, André V., Current Account and Fiscal Policy in Japan: 1885 - 1991, Open Economies Review, 1999, 10 (2):
185-201.

2. Mollick, André V., The Real Exchange Rate in Brazil: Random-Walk or Mean Reversion in the Long-Run?, International
Review of Economics and Finance, 1999, 8 (1): 115-126.

1. Faria, Jodo R., and Mollick, André V., Urbanization, Economic Growth, and Welfare, Economics Letters, 1996, 52: 109-
115.

PUBLICATIONS IN LOCAL JOURNALS (Mexico and Brazil)

6. Sachsida, Adolfo, Mollick, André V., and Mendoga, Mario Jorge Cardoso de, An Empirical Examination of Firearm
Users in Brasilia, DF, Economia Aplicada, 2009, 13 (4): 425-438.

5. Ibarra-Salazar, Jorge, and Mollick, André V., Fiscal Illusion and Local Government Spending in Mexico: 1975-2000,
Planejamento e Politicas Publicas, 2008, 31: 21-36.

4. Ibarra-Salazar, Jorge, and Mollick, André V., Dependencia Financiera de los Municipios Mexicanos: Determinantes
Regionales e Institucionales, Comercio Exterior, 2004, 54 (8): 690-702.

3. Salazar-Cantl, José de Jesus, and Mollick, André V., Externalidades de las Exportaciones en la Produccion
Manufacturera en México, Comercio Exterior, 2004, 54 (8): 681-689.

2. Mollick, André V., The Stability of Money Demand Functions: Mexico, 1986-2002, Revista Brasileira de Economia de
Empresas, 2003, 3 (3): 63-89.

1. Urciaga-Garcia, José, and Mollick, André V., Las Importaciones Mexicanas y el Tipo de Cambio: El Papel de las
Expectativas, 1985-2000, Momento Econdémico, 2002, 122: 20-31.

PUBLICATION IN BOOKS (Invited Articles)

4. Mollick, André V., and Tibebe A. Assefa, Stock Returns and Oil in Emerging Markets: Mexico and Russia under Daily
Data, in: Jorge Eduardo Mendoza Cota (editor), La Crisis Financiera Internacional: Efectos Sectoriales en México y en su
Frontera Norte. El Colegio de la Frontera Norte: Tijuana, Baja California, pages 355-379, 2013.

3. Mollick, André V., Comparing U.S.-Mexican Border Unemployment Rates to Non-Border Large MSAs, in: Marie T.
Mora and Alberto Davila (editors), Labor Market Issues along the U.S.-Mexico Border. The University of Arizona Press:
Tucson, Arizona, pages 190-198, 20009.

2. Mollick, André V., Panel Data Analysis of Maquiladora Employment, in: Martha Patricia Barraza de Anda and Thomas
M. Fullerton Jr. (editors), Basic Border Econometrics. Universidad Auténoma de Ciudad Juarez: Ciudad Juarez, Chihuahua,
Mexico, pages 162-182, 2006.

1. Mollick, André V., Relative Wages and Trade in a Growing Small Open Economy: Mexico, 1987-1995, in: Jodo Faria
and Amnon Levy (editors), Economic Growth, Inequality and Migration. Edward Elgar: Chelteham, U.K.; Northampton,
U.S.A., pages 291-309, 2002.

PUBLICATION IN SPECIAL COLLECTIONS (Invited Short Articles)

2. Mollick, André V., Lucas Critique, in: Darity, William A., Jr. (Editor in Chief), International Encyclopedia of the Social
Sciences, 2nd. Edition. 9 vols. Detroit: Macmillan Reference USA, 2008.

1. Mollick, André V., Adaptive Expectations, in: Darity, William A., Jr. (Editor in Chief), International Encyclopedia of
the Social Sciences, 2nd. Edition. 9 vols. Detroit: Macmillan Reference USA, 2008.

PUBLICATION IN PROCEEDINGS OF INTERNATIONAL CONFERENCES



1. Mollick, André V., Leaning Against the Wind: Does it Explain Anomalies in Foreign Exchange Markets?, in: Denise
Dimon, Irene Gutiérrez Tomlinson and Susan Nichols (editors), Competitiveness in International Business and Trade,
Volume I, Texas A&M University, Laredo, May 1996, pages 169-186.

BOOK REVIEW (Invited Review Articles)

Mollick, André V., Book Review to The Journal of Regional Science, 2008, 48 (4), 838-840, of Gallagher, Kevin and Lyuba
Zarsky’s (2007) The Enclave Economy: Foreign Investment and Sustainable Development in Mexico’s Silicon Valley, MIT
Press, 214 pages.

REVIEWS OF BOOK PROPOSALS (Invited Comment)

2. Book Proposal Review (opinions about the project’s intellectual and commercial viability) to Senior Acquisition Editor
of Elsevier Inc., June 2012.

1. Book Proposal Review for book edited by COLEF (Tijuana, Mexico) in 2009
on “25 years of economic research on Mexican Northern Border”, January 2008.

WORKING PAPERS IN POLICY SERIES

Cabral, René, Carneiro, Francisco G., and Mollick, André V., Inflation Targeting and Exchange Rate Volatility in Emerging
Markets. World Bank Working Policy Paper (WP # 7712) in June of 2016.

Mollick, André V., Cabral, René, and Carneiro, Francisco G., Does Inflation Targeting Matter for Output Growth? Evidence
from Industrial and Emerging Economies. World Bank Working Policy Paper (WP # 4791) in December of 2008.

WORKING PAPERS UNDER REVIEW, SUBMITTED, OR IN PROGRESS

1. Mollick, André V., and Sui, Lu, Entrepreneurship, Rents, and Economic Growth, August of 2021.

2. Bhuyan, Rafiqul, Mollick, André V., and Amin, Md. Ruhul, Systematic and Idiosyncratic Risks of the U.S. Airline
Industry: The Role of Seat Occupancy, July of 2021.

3. Mollick, André V., and Osah, Theophilus, Stock Returns and Qil Price Returns in International Markets, March of 2021.

4. Castellanos-Sosa, Francisco, Cabral, René, and Mollick, André V., Energy Consumption Convergence in Mexico: A
Spatial Approach, February of 2021.

5. Mollick, André V., and Vianna, Andre C., Oil Price Effects on Economic Growth and the Stock Market: Evidence from
Brazil and the U.S., February of 2021.

6. Cabral, René, Mollick, André V., and Saucedo, Eduardo, Border Crossings from Mexico to the U.S. and the Role of
Border Homicides, December of 2020.

7. Sui, Lu, Mollick, André V., and Wu, Sibin, Entrepreneurship, Financial Development, and Threshold Effects on Foreign
Listings, December of 2020.

8. Rodriguez-Nieto, Juan R., and Mollick, André V., The U.S. Financial Crisis, Oil and Market Returns: The Case of the
Major Oil Producers in the Americas, November of 2020.

9. Mollick, André V., and Amin, Md. Ruhul, Stock Returns, Oil Prices, and Firm Leverage: Evidence from the U.S.,
October of 2020.

10. Valencia, Humberto V., and Mollick, André V., The MXN/USD Exchange Rate under Daily Data: Effects of Financial
and Oil Markets and Presidential Elections, June of 2020.

11. Mollick, André V., and Amin, Md. Ruhul, Oil Price Fluctuations and the Dynamics of U.S. Oil Production, June of
2020.

12. Mollick, André V., and Cabral, René, The Productivity-Employment Link in Mexican Maquiladoras, May of 2019.

13. Mollick, André V., and Ibarra-Salazar, Jorge, Capital Intensity Effects on Wages of Mexican Maquiladoras, December
of 2018.



14. Fard, Amir, and Mollick, André V., Currency Returns, Oil Prices and U.S. Stock Volatility: Dynamic Correlations from
1999 to 2016, September of 2017.
15. Mollick, André V., Commodity Currencies under Stronger/Weaker Oil after the Financial Crisis, March of 2017.

Please refer to my google scholar webpage (http://scholar.google.com/) for information on the impact of my publications
and citation counts.

PRESENTATIONS IN PROFESSIONAL CONFERENCES, INTERNATIONAL

= Small and large U.S. stocks and crude oil financialization by Mollick, André and Sharma, Shahil, VIII Congreso de
Investigacion Financiera FIMEF (8th Congress of Financial Research of FIMEF), Monterrey, Mexico, August of 2018.

= Session Chair of Oil and Financial Markets and Discussant of: Exchange Rate & Oil Prices: The Mexican Case by
Guillermo Benavides Perales and Carlos Emilio Rosillo Fuentes, VIII Congreso de Investigacién Financiera FIMEF
(8th Congress of Financial Research of FIMEF), Monterrey, Mexico, August of 2018.

= Discussant of: How does Crime Affect Migration? Evidence from the Recent Mexican Crime Wave by L. Blanco, I. Ruiz
& C. Vargas-Silva, Annual Meeting of the Western Economic Association International (WEAI), San Diego, CA, June
of 2017.

= Discussant of: Workplace Flexibility, Home Production, and the Labor Market by J. J. Lopez & J. St. Clair, Annual
Meeting of the Western Economic Association International (WEAI), Portland, OR, June of 2016.

= Violence in Mexico and its Effects on Labor Productivity, Annual Meeting of the Western Economic Association
International (WEAI), Denver, CO, June of 2014. (With René Cabral and Eduardo Saucedo).

= Wage Convergence in Mexico, NAFTA at 20: Effects on the North American Market Conference organized by the
Federal Reserve Bank of Dallas, Houston, TX, June of 2014.

= Margins of Adjustment and Productivity in Mexican Maquiladoras, Annual Meeting of the Western Economic
Association International (WEAI), Seattle, WA, June of 2013. (With René Cabral).

= Mexico's Regional Convergence in Output and Wages after NAFTA, Annual Meeting of the Allied Social Sciences
Associations (ASSA), Denver, CO, January of 2011. (With René Cabral).

= Income Inequality in the U.S.: The Kuznets Hypothesis Revisited, Annual Meeting of the Allied Social Sciences
Associations (ASSA), Atlanta, GA, January of 2010.

= Changes in the Earnings of Mexican Americans along the U.S. — Mexico Border between 2000 and 2005, 87th Annual
Meeting of Southwestern Social Science Association (SSSA), Albuquerque, N.M., March of 2007. (With Marie T. Mora
and Alberto Déavila).

= Mexican Northern Border Municipalities, Financial Dependence and Institutions, 31st Annual Meeting of the Eastern
Economic Association, New York City, NY, March of 2005. (With Jorge Ibarra).

» Rising Relative Wages, Technology and Trade in Mexican Manufacturing: 1987-1995, 14th International Conference
of the International Trade and Finance Association, San Antonio, TX, May of 2004.

=  Employment Determination at Mexican Maquiladoras: Does Location Matter?, Annual Conference of the Association
for Borderlands Studies, Salt Lake City, UT, April of 2004.

= Employment Determination at Mexican Maquiladoras: Does Location Matter?, 73rd Annual Conference of the
Southern Economic Association, San Antonio, TX, November of 2003.

= Production Smoothing in the Japanese Vehicle Industry, 7th International Conference on Technology Policy and
Innovation, Monterrey, Mexico, June of 2003.

= Consumption Dynamics and the Current Account: Evidence for Canada and Mexico before NAFTA, 35" Annual
Meeting of The Canadian Economics Association, Montréal, Canada, June of 2001.

» Exchange Rates, Policy Rules, and Optimal Central Bank Intervention, 71 Annual Conference of the Western
Economic Association International, San Francisco, CA, June of 1996.

= Leaning Against the Wind: Does it Explain Anomalies in Foreign Exchange Markets?, Competitiveness in International
Business and Trade Conference, International Trade and Finance Association, San Diego, CA, May of 1996.

= Fiscal Policy and the Current Account: Evidence for Japan, Pacific Rim Allied Economic Organizations Conference —
2nd Biennial, Western Economic Association, Hong Kong, January of 1996.

= Fiscal Policy Experiments and the Current Account in the Long Run: Evidence for Japan, Annual Meeting of the
Japanese Association of Economic Theory and Econometrics, Tokyo, Japan, September of 1995.

= Terms of Trade Shocks and Dynamic Responses: Econometric Evidence under Non-traded Goods for Canada and
Mexico, Economic and Financial Cycles and NAFTA: Issues and Micro and Macroeconomic Analysis, Mexico City,
Mexico, June of 1995.


http://scholar.google.com/

Reconsidering Pricing-to-Market under Adjustment Costs and the Behavior of Japanese Exports, Annual Meeting of
the Japanese Association of Economic Theory and Econometrics, Nagoya, Japan, September of 1994.

PRESENTATIONS IN SPONSORED MEETINGS/CONFERENCES

Wages and NAFTA, presented in “Texas in a Changing World Economy: A Symposium” at LBJ School of Public Affairs
in Austin, TX, October 16, 2017.

U.S. Stock Returns and Oil Prices: The Tale from Daily Data and the 2008-2009 Financial Crisis, (joint paper with
Tibebe Assefa in Energy Economics, 2013), presented in a research meeting organized by Tec de Monterrey’s EGADE
Business School in ITESM-Mexico City Campus, Mexico City, May 21 of 2015.

Productivity Effects on the Wage Premium of Mexican Maquiladoras, Challenges and Facts of Industrial Growth in
Mexico (“Retos y realidades del crecimiento industrial en México™), organized by EGAP and EGADE, graduate schools
of Tec de Monterrey, together with Techint. Monterrey, Mexico, August 31 of 2012.

Fiscal Effort and the Borderlands: Evidence of the U.S.-Mexico Border, The Puentes Consortium. Second Annual
Symposium on Border Security: Economic Development and the U.S.-Mexico Border, Rice University, Houston, TX,
March 9-11 of 2011. (With Jorge Ibarra-Salazar).

PRESENTATIONS IN OTHER CONFERENCES

Productivity Effects on the Wage Premium of Mexican Maquiladoras, Keynote Speaker at Mexican and Border
Economic Business Issues, Research Symposium organized by the School of Business, University of Texas -
Brownsville, April of 2012.

A Study of the U.S. — Mexico Border Earnings Penalty between 2000 and 2005, Economic Issues Affecting Hispanic
American Communities, Texas A & M University, College Station, TX, October of 2008. (With Marie T. Mora and
Alberto Davila).

The Growth of Texas Counties in the 1990s: The Roles of County Size and Industry Clusters, Second Cross-Border
Workshop in Economics and Finance, University of Texas - Pan American, Edinburg, TX, April of 2006.

Local Labor Markets in U.S.-Mexican Border Cities and the Impact of Maquiladora Production, First Cross-Border
Workshop in Economics and Finance, TexasA&M International University, Laredo, TX, October of 2004.

Fiscal Illusion and Local Government Spending in Mexico: 1975-2000, (With Jorge Ibarra). XXXIV Congreso de
Investigacién y Extension del Sistema Tecnolédgico de Monterrey, Monterrey, Mexico, February of 2004.

Efectos “Spillover” de las Exportaciones en el Crecimiento del Producto Manufacturero en las Entidades Federativas
de México, Colloque “La Mondialisation et ses effects: Nouveux Débats, Nouvelles Approches, ESCP-EAP de Paris,
Paris, France, June of 2003.

Financial Innovations and Demand for Money: Mexico, 1982-1995, XXXIII Congreso de Investigacion y Extension
del Sistema Tecnoldgico de Monterrey, Monterrey, Mexico, January of 2003.

Effects of U.S. Interest Rates on Capital Flows, the Real Exchange Rate, and Reserves in Mexico, XXXII Congreso de
Investigacién y Extensién del Sistema Tecnoldgico de Monterrey, Monterrey, Mexico, January of 2002.

Financial Liberalization and the Demand for Money in Mexico: 1982-1995, IV Congreso de Administracion en México:
Teoria y Praxis, ITESM-Campus Monterrey, Monterrey, Mexico, May of 2000.

Perspectives on the Brazilian Economy, Conference to Japanese Entrepreneurs, organized by the Bank of Tokyo-
Mitsubishi, Miami, FL, June of 1997.

OTHER PARTICIPATIONS IN CONFERENCES

Border Economic Development and Entrepreneurship Symposium, University of Texas - Pan American, Edinburg, TX,
December of 2012. Moderator of Panel 1 (Day One).

Border Economic Development and Entrepreneurship Symposium, In Collaboration with Ewing Marion Kauffman
Foundation, Federal Reserve Bank of Dallas, EI Paso Branch. Network of Border Economics / Red de la Economia
Fronteriza (NOBE/REF), University of Texas - Pan American, Edinburg, TX, December of 2011. Moderator of Panel
4 (Day One): Border Research on Maquiladoras.

Second Cross-Border Workshop in Economics and Finance, University of Texas - Pan American, Edinburg, TX, April
of 2006. Workshop Coordinator.

NAFTA, Globalization and Social Conditions, NBER Inter-American Seminar on Economics, ITESM-Campus
Monterrey, Mexico, November of 2002. Discussant of Galiani, S. and P. Sanguinetti, “Wage Inequality and Trade
Liberalization: Evidence from Argentina.”



» Financial Management Association, Mexican Chapter, ITESM-Campus Monterrey, Mexico, October of 2002. Chair of
Session: “Financial Crisis.”

PARTICIPATIONS IN SPONSORED RESEARCH GROUPS

The Economic Agenda of Mexican Northern Border (Agenda Econdmica de la Region Frontera Norte de México),
Sponsored Research Group (Catedra de Investigacidn), ITESM-Campus Monterrey, Mexico, from January of 2003 to July
of 2004.

PARTICIPATIONS AS VISITING PROFESSOR

= EGADE Business School, Finance and Macroeconomics Research Group, Tecnologico de Monterrey, Monterrey,
Mexico, January 2016 to December 2018.

= School of Business Administration, University of Puerto Rico, San Juan, Puerto Rico, September of 20009.

= Department of Economics, Catholic University of Brasilia, Brasilia, DF, Brazil, June of 2002.

= Department of Economics, Trinity University, San Antonio, TX, USA, March of 2001.

Ph.D. THESIS SUPERVISION (DISSERTATION COMMITTEE CHAIR)

“Equity Crowdfunding in the United States: Evolution, Determinants and Performance” by Kenny Ozuna, Ph.D. Thesis
defended at The University of Texas Rio Grande Valley on May 1, 2020. (Chair)

“Three Essays on Economic and Financial Development in Latin America: Evidence from the 2000s Commodity Boom”

by Andre Vianna, Ph.D. Thesis defended at The University of Texas Rio Grande Valley on April 6, 2018. (Chair)
Current position: Ministry of Finance of Brazil, SAMF/SC.

“Essays on Financial Decision-Making” by Corey Shank, Ph.D. Thesis defended at The University of Texas Rio Grande
Valley on December 7, 2017. (Co-Chair)
Current position: Assistant Professor, Dalton State College, Dalton, Georgia.

“Two Essays on International Equity Flows” by Lu Sui, Ph.D. Thesis defended at The University of Texas Rio Grande
Valley on December 1, 2017. (Chair)
Current position: Assistant Professor, Shandong Technology and Business University, Laishan, Yantai, China.

“Essays on Stock Market Contagion: Evidence from the Americas” by Juan Andres Rodriguez-Nieto, Ph.D. Thesis defended
at The University of Texas Rio Grande Valley on July 21, 2017. (Chair)
Current position: Assistant Professor, Drury University, Springfield, Missouri.

“Three Essays on Shareholder Activism” by Khoa Nguyen, Ph.D. Thesis defended at The University of Texas Rio Grande
Valley on July 7, 2017. (Chair)
Current position: Assistant Professor, Southern Connecticut State University, New Haven, Connecticut.

“Essays on the Impact of Securitization, Bank Liquidity Shocks and Government Intervention on Lending and Banks’ Asset
Composition: Evidence from the U.S. during 2007-2009 Financial Crisis” by Peter V. Egly, Ph.D. Thesis defended at The
University of Texas - Pan American on December 5, 2013. (Chair)

Current position: Adjunct Faculty, The University of Texas Rio Grande Valley Brownsville, Texas.

“The Role of Liquidity in the Market for American Depository Receipts” by Alma D. Hales, Ph.D. Thesis defended at The
University of Texas - Pan American on August 8, 2012. (Chair)
Current position: Assistant Professor of Finance, Tennessee Technological University, Cookeville, Tennessee.

“The Impact of Financial and Trade Openness on Economic Growth and Stock Returns: The Case of Africa”
by Tibebe Assefa, Ph.D. Thesis defended at The University of Texas - Pan American on July 31, 2012. (Chair)
Current position: Assistant Professor, College of Business, Bowie State University, Bowie, Maryland.



“CAPM and Irrational Market: Theories and Empirical Studies”
by JaeHan Koh, Ph.D. Thesis defended at The University of Texas - Pan American on July 31, 2012. (Chair)
Current position: Adjunct Faculty, Kumoh National Institute of Technology, South Korea.

“Three Essays on the Effects of Reverting Capital Flows on U.S. Financial Markets”

by Radhames Lizardo, Ph.D. Thesis defended at The University of Texas - Pan American on April 24, 2009. (Chair)
Current position: Assistant Professor, Department of Accounting, Finance, and Economics, Texas A&M University-Central
Texas, Killeen, Texas.

“Forward Market Efficiency: Evidence from Emerging and Advanced Economies in Crisis”

by Shuming Bai, Ph.D. Thesis defended at The University of Texas - Pan American on August 14, 2008. (Chair)

Current position: Associate Dean and Professor of Finance, School of Business, Eastern Washington University, Cheney,
Washington.

“Three Essays on the Determinants of Foreign Direct Investment in Sub-Saharan Africa”
by Adil H. Suliman, Ph.D. Thesis defended at The University of Texas - Pan American on August 13, 2007. (Co-Chair)
Current position: Department of Finance, Gulf University for Science & Technology, Kuwait.

MEMBERSHIP IN Ph.D. THESIS COMMITTEES (DISSERTATION COMMITTEE MEMBER)

“Essays in Workplace Safety Issues in Finance” by Md Ruhul Amin, Ph.D. Thesis defended at The University of Texas Rio
Grande Valley on July 23, 2021. (Member)
Current position: Assistant Professor, Valdosta State University, Valdosta, Georgia.

“Two Essays in Corporate Finance” by Md Noman Hossain, Ph.D. Thesis defended at The University of Texas Rio Grande
Valley on July 9, 2021. (Member)
Current position: Assistant Professor of Finance, Central Washington University, Ellensburg, Washington.

“Essays in Corporate Finance” by Bina Sharma, Ph.D. Thesis defended at The University of Texas Rio Grande Valley on
May 3, 2019. (Member)
Current position: Assistant Professor, Bellevue University, Bellevue, Nebraska.

“Essays on American Depositary Receipts: New Fears, Investor Attention and Financial Bubbles” by Juan Gutierrez, Ph.D.
Thesis defended at The University of Texas Rio Grande Valley on July 2, 2018. (Member)
Current position: Assistant Professor, California State University, Bakersfield, California.

“Essays on Financial Markets and Investments” by Shahil Sharma, Ph.D. Thesis defended at The University of Texas Rio
Grande Valley on July 3, 2018. (Member)
Current position: Assistant Professor, Texas A&M University, San Antonio, Texas.

“Essays on the Effects of Developed Equity Markets on Developing Country Trading Partner Growth” by Jorge Maldonado,
Ph.D. Thesis defended at The University of Texas Rio Grande Valley on March 8, 2018. (Member)

“Regression-Discontinuity Analysis of the Effects of Government Housing Policies” by Alejandro Rojas, Ph.D. Thesis
defended at The University of Texas Rio Grande Valley on December 11, 2017. (Member)

“Essays on Non-traditional Activities in the Banking Industry” by Lijuan Sun, Ph.D. Thesis defended at The University of
Texas Rio Grande Valley on August 14, 2017. (Member)

“Equity Mispricing, Firms’ Innovation and Institutional Investors by Hamidreza Sakaki, Ph.D. Thesis defended at The
University of Texas Rio Grande Valley on June 7, 2017. (Member)

Current position: Associate Professor of Finance, Department of Finance, Central Connecticut State University,
Connecticut.



“Essays on Non-Traditional Activities in the Banking Industry” by Lijuan Sun, Ph.D. Thesis Proposal defended at The
University of Texas Rio Grande Valley on August 11, 2016. (Member)

“Essays on the Role of Institutional Ownership in Bank Governance” by Mohammad Jafarinejad, Ph.D. Thesis defended at
The University of Texas Rio Grande Valley on April 29, 2016. (Member)

Current position: Assistant Professor, College of Business and Economics, Dept. Finance & Business Law, University of
Wisconsin-Whitewater, Wisconsin.

“Three Essays on Bailout Banks during Recent Financial Crisis” by Daphne Wang, Ph.D. Thesis defended at The University
of Texas - Pan American on May 1, 2015. (Member)
Current position: Assistant Professor, Jacksonville University, Jacksonville, Florida.

“Mispricing, Speculation and Real Activities Manipulation” by Cristhian Mellado-Cid, Ph.D. Thesis defended at The
University of Texas - Pan American on July 14, 2014. (Member)
Current position: Dean and Associate Professor, FACEA-UCSC (Universidad Catolica de la Santisima Concepcion), Chile.

“Essays on CEO Networks and Banking” by Fang Fang, Ph.D. Thesis defended at The University of Texas - Pan American
on May 2, 2013. (Member)
Current position: Analyst at Charles Schwab, California.

“Evidence on Banking Efficiency: An Analysis of Financial Intermediation in Mexico” by Violeta Diaz, Ph.D. Thesis
defended at The University of Texas - Pan American on April 13, 2011. (Member)
Current position: Associate Professor, Greehey School of Business, St. Mary’s University, San Antonio, Texas.

SUPERVISION OF Ph.D. STUDENT RESEARCH

Advisor of the following scholarship seminar projects (2" Year Ph.D. Students):

“The Effects of Global Volatility on Forex in Emerging Countries” by Amir Fard, on May 4, 2017,

“Return and Sentiment: Evidence from Emerging and Industrialized Countries” by Shahil Sharma, on May 5, 2016;
“Institutions: Key Variable for Economic Development in Latin America” by Andre Vianna, on May 5, 2016;

“The Dynamic Relationship between U.S. and Latin American Stock Returns” by Jorge Maldonado, on May 8, 2015;
“Interactive Relationships between Exchange Rates and Stock Prices: Evidence from BRICS around the Recent Global
Financial Crisis” by Lu Sui, on May 8, 2015;

=  “Regression-Discontinuity Analysis of the Affordable Housing Goals” by Alejandro Rojas, on December 6, 2013; and
= “The Impact of Oil Price Returns on Stock Returns in BRICs” by Lijuan Sun, on December 6, 2013.

CONSULTING EXPERIENCE
» Inflation Targeting in Emerging Markets, ended with writing the following Policy Paper: Cabral, René, Carneiro,

Francisco G., and Mollick, André V., Inflation Targeting and Exchange Rate Volatility in Emerging Markets. World
Bank Working Policy Paper (WP # 7712) in June of 2016.

= Theory and Estimation of Total Factor Productivity, Series of Workshops with CEMEX Employees, sponsored by the
Department of Planning of CEMEX, Monterrey, Mexico, April of 2001 — March of 2002.

COMPUTER LITERACY

= Experienced in software applications (Microsoft Word, Excel, PowerPoint)
= Working knowledge of Econometric software: EViews, STATA, TSP, PC Give

LANGUAGES

=  Fluent in English, Japanese, Spanish and Portuguese (native tongue).



AWARDS AND FELLOWSHIPS

2018 Outstanding Doctoral Faculty Award, Ph.D. Program in Business Administration, Robert C. Vackar College of
Business and Entrepreneurship, Univ. of Texas Rio Grande Valley, May of 2018.

2011 College Excellence Award in Research, Univ. of Texas - Pan American, May of 2011.

2009 Provost’s Awards for Latin American Studies, Office of the Provost, Univ. of Texas - Pan American, April of
2009.

Best Research Paper; winner of the 2009 Research Prize in Social Sciences: Premio Rdmulo Garza por la Investigacion
en Ciencias Sociales y Humanidades 2009, Tecnoldgico de Monterrey, Mexico, November of 2009, to the article:
Productivity Effects on Mexican Manufacturing Employment, published in The North American Journal of Economics
and Finance, 2009, 20, 66-81. (With René Cabral-Torres).

Doctoral Degree Fellowship: 1991-1996, Ministry of Education, Japan.

Research Degree Fellowship: 1989-1991, Ministry of Education, Japan.

Master Degree Fellowship: 1988-1989, Ministry of Education, Brazil.

Special Training Program for Undergraduate Students: 1985-1987, Ministry of Education, Brazil.



